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1 GENERAL INFORMATION 
 
1.1 Introduction 

This Product Disclosure Statement (PDS) is dated 1 December 2011.  The issuer of this PDS and Contracts-for-

Difference (CFD or CFDs) referred to in this document is Bacera Co Pty Ltd (Bacera).  The terms ‘Bacera, ‘we’, ‘us’ or 

‘our’ in this PDS is in reference to Bacera Co Pty Ltd, ACN 130 877 137, AFS License Number 328794.  The terms ‘you’ 

or ‘Client’ contained within this PDS refer to you or any other user or prospective user of Bacera products and 

services.  Bacera is incorporated, registered, and authorized to conduct business in Australia.  Bacera holds an 

Australian Financial Service License issued by the Australian Securities and Investments Commission (ASIC).  ASIC 

takes no responsibility for the contents of this PDS. 

The information contained in this PDS does not constitute a recommendation or opinion and does not take into 

account your personal financial objectives, needs, or situation.  The PDS is a document that sets out the significant 

features of Bacera’s financial products, including their benefits, costs, and risks.  The purpose of this PDS is to 

provide you the Client with sufficient information to make an informed decision regarding using Bacera’s financial 

products and services.  The PDS should be read in its entirety before opening a CFD trading account with Bacera. 

The English version of the PDS overrides all other versions of the PDS to the extent of any inconsistencies.  Bacera 

will amend the PDS in the event that our policies are altered or changed.  In the event that any adverse or potentially 

adverse changes are made to the information contained within the PDS, Bacera will post a new PDS on our website.  

You should keep a copy of the PDS, the Financial Services Guide (FSG), and any other supplementary or replacement 

documents provided by Bacera for your reference. 

1.2 Contact Information 

Address: Bacera Co Pty Ltd 
  Suite 403  
  Level 4, 60 York Street 
  Sydney, NSW 2000   

Australia  
 
AU Toll Free: 1 800 646 871 
Phone:  61 2 9262 1355 
Fax:  61 2 8088 7423 
Email:  info@bacera.com.au 
Website: www.bacera.com.au   
Office Hours: 9AM – 5PM AEST 
 
1.3 Purpose and Content of this PDS 

This PDS seeks to explain our products in a clear, concise and effective manner.  Given that CFDs are relatively new 

investment instruments, you can refer to our glossary located at the end of this PDS to assist you with understanding 

the terms and concepts involved in CFD trading. Before trading in the products referred to in this PDS you should 

give consideration to your financial situation, objectives and needs.  We recommend that you take all reasonable 

steps to fully understand the possible outcomes of trades and strategies, and consult independent legal and financial 

advice in relation to doing business with Bacera.  You should also be aware of the risks involved and be satisfied that 

trading in our products is suitable for you in view of your financial circumstances. 

As CFDs are high risk and highly leveraged investments, retail and wholesale investors should only trade in these 

products if they understand the nature and risks of the trading and can afford losses without adversely affecting 

their lifestyle.  The risk factors associated with trading CFDs are set out further in Section 5 of this PDS. 

 



2 
 

1.4 Jurisdiction 

This PDS is distributed by Bacera to Australian and foreign Clients.  This PDS does not constitute an offer or 

solicitation to anyone in any jurisdiction in which such an offer is not authorized or to any person to whom it is 

unlawful to make such an offer or solicitation.  If you are a foreign Client who would like to open an account with 

Bacera, please note the following: 

 The law governing your account with Bacera is the law of New South Wales, Australia, in the English 
language. 

 The money which you deposit with Bacera will be regulated by the Australian Client Money Rules. 
 Client disputes will be resolved in accordance with Bacera’s Client Dispute Resolution policies. 

 
1.5 Information and Representations 

Products offered by Bacera are done so solely on the basis of the information and representations contained in this 

PDS.  No other information or representation is authorized nor is any person authorized by Bacera to provide any 

information to any Client or to make any representations other than the information and/or representations 

contained in this PDS and the FSG. 

1.6 References 

Any references made to an Underlying Entity or Underlying Market to which a Bacera product relates are included 

solely for the purposes of identification.  Such references are not to be interpreted as an endorsement of the 

Underlying Entity or Underlying Market.  All Underlying Entities and Markets do not accept responsibility for any 

statement in this PDS nor undertake any liability in respect of the CFDs provided by Bacera.  Bacera does not accept 

any liability or responsibility for the accuracy or completeness of published public information about any Underlying 

Entity, Underlying Reference Instrument, or Underlying Market. 

1.7 Personal Advice 

Bacera only provides general advice.  General advice can include information about Bacera products and the 
underlying markets, and Bacera’s opinions about its products. Updates, research reports, and website content do 
not constitute personal advice.   Any information you have requested about Bacera products should only be 
regarded at general advice.  Bacera does not provide personal advice.   
 
Please consult your personal financial adviser if you require personal financial advice specific to your particular 
financial situation, objectives or needs.  Investors and traders should obtain professional financial advice based on 
their own particular circumstance before making an investment decision based on the general advice provided by 
Bacera.  In addition, you should obtain independent financial, legal, and taxation advice concerning this PDS and any 
other future dealings with Bacera. 
 
1.8 Examples 

For specific examples of CFD trades, please visit www.bacera.com.au.  Any example utilized in this PDS or the 

website is provided for educational purposes only.  The examples use figures which attempt to demonstrate how 

Bacera CFD products work.  The figures are not intended to reflect possible performance of particular CFD products.  

The examples contained within this PDS or our website do not constitute general or personal financial product 

advice to any person reading this PDS.   

1.9 Australian Securities and Investments Commission 
 
ASIC takes no responsibility for the contents of this PDS. 
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2 CFD DEALING WITH BACERA 

2.1  Description 

CFDs are specialized Over-the-Counter (OTC) financial products that allow investors to trade with reference to a 
variety of different financial markets.  CFDs are an agreement between two parties which allow you to make a profit 
or loss by reference to fluctuations in the price of an underlying asset or other instrument without actually owning 
the underlying asset.  Because the value of the CFD is in part derived from the value of the underlying asset, a CFD is 
a derivative product. 
 
2.2 Key Features of CFDs 
 

 Contracts are non-deliverable.  Contracts either remain open until the position is closed or when the 
underlying reference asset expires. 
 

 Contracts are traded off-exchange, between the Client and Bacera. 
 

 Contracts are transferrable; CFDs bought from Bacera cannot be sold to another broker, trader, or market 
maker. 

 
 A CFD broadly replicates the price movement of the underlying asset.  However, prices quoted on Bacera’s 

trading platform may differ from the price of the underlying asset on the open market. 
 

 CFDs offered by Bacera are not standardized.  The terms of a CFD are individually tailored to the particular 
requirements of Bacera and the client.  CFDs are subject to minimum contract values. 

 
 Because you do not own the underlying asset itself, you have none of the rights with associated with owning 

the underlying asset. 
2.3 Issuer 

The CFD contracts mentioned in this PDS are issued by Bacera Co Pty Ltd. 

Bacera offers CFDs based on the following Underlying Reference Instruments: 

 Foreign Exchange CFDs 
 Precious Metals CFDs 
 Commodity CFDs 
 Index Future CFDs 

 
2.4 Opening an Account with Bacera 

Prospective Clients can choose from three different account options: 

 Individual Account 
 Joint Account 
 Corporate Account 

 
Before choosing an account, prospective Clients must read this PDS in its entirety, as well as Bacera’s FSG.  These 

documents can be provided in paper form, or are available at our website www.bacera.com.au. 

Clients will have to acknowledge on their Client Agreement that they have read and understood the PDS and FSG in 

full.  Clients will also be required to sign a PDS and FSG Acknowledgment Form (available in their native language), 

which verifies they have read and understood the PDS and FSG.  

The Client Agreement requires you to disclose personal information.  You should refer to the Privacy Statement in 

Section 8 of this PDS which explains how Bacera collects, protects, and uses personal information. 
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2.5 Account Denominations 

Client accounts are maintained in either AUD or USD, known as the “base currency”.  Australian Clients will have 

their base currency defaulted to AUD if they do not nominate a different base currency. 

All your profits, losses, Mark-ups, Rollover Charges and Benefits in relation to a CFD are denominated in the currency 

of the account.   

All cash balances and unrealized profits and losses shown in your account will be converted into your base currency 

using the applicable Bacera prices for Forex CFDs in the relevant cross-currencies at the relevant time in order to 

calculate your total equity in the base currency of your account. 

2.6 Account Balances 

There is usually a minimum account opening deposit of $500 AUD for Australian Clients and $500 USD for foreign 

Clients.  This may be varied at Bacera’s discretion from time to time to accommodate Client requests.  (For more 

information regarding Bacera’s discretion, please refer to Section 2.22 of this PDS.)  The minimum balance for an 

account to remain open is $100. 

2.7 Equity 

Total Equity is the aggregate of the current cash balance in a Client’s account and the current unrealized profits and 

losses on open positions. 

Free Equity is the Client’s Total Equity less their current Total Margin Requirement.  The Free Equity is the amount 

the Client may withdraw from their account or use to cover additional margin requirements. 

The Maintenance Margin, or Total Minimum Equity, required to maintain open positions is 20% of the Total Initial 

Margin invested for all open positions. 

2.8 CFD Trading 

A Contract for Difference, or CFD, is an agreement which allows Clients to make a profit or loss from fluctuations in 

the price of an Underlying Reference Instrument, such as a commodity or index.  CFD traders must remember that 

they do not own the Underlying Reference Instrument or trade it on an exchange by owning a CFD. 

By entering into a CFD with Bacera, the Client is either entitled to be paid or required to pay an amount of money 

based on the price fluctuations of the CFD.  The amount of profit or loss made on a CFD trade will be the net of: 

 The difference between the price of the CFD when the position is opened and the price of the CFD when the 
position is closed; 

 Any adjustments made in respect of the CFD; 
 Any Mark-up payable in respect of the CFD; and 
 Any Rollover Charges and Rollover Benefits relating to the CFD 

 
Trading Bacera products is done “over-the-counter” (OTC), meaning that you do not trade in a Bacera CFD through 

an exchange or market.  Instead, the transaction is conducted solely between the Client and Bacera, which is the CFD 

provider. 

2.9 Charges 
 
The common fees and charges when dealing in CFDs with Bacera may include any or all of the following: 

 Rebates on executed trades paid to introducing brokers 
 Margin adjustments 
 Rollover Charges calculated at Bacera’s Rollover Rates 
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 Overnight Financing Charges 
 Exchange fees 
 Administration charges 

 
In addition, Bacera will apply a bid/ask spread in respect of its CFDs, which will also affect the profits or losses you 

make when dealing in CFDs. 

2.10 Opening a Position 

Clients may open CFD positions in two ways: 

1. By telephoning Bacera’s Dealing Department at +61-2-8014-7558; or 
2. Using Bacera’s online trading platform on a personal computer with an internet connection. 

 
Bacera will not accept Client orders or instructions through any other means, such as email or online messenger 

programs. 

A position is opened by either buying (longing) or selling (shorting) a CFD contract on the online trading platform or 

through the Dealing Department.  A trader buys or goes “long” on a CFD when they expect that the price of the 

Underlying Reference Instrument will rise.  A trader sells or goes “short” on a CFD when they expect that the price of 

the Underlying Reference Instrument will drop. 

Bacera has the right to limit the size of your open positions, whether on a net or gross basis under any appropriate 

circumstances as determined by Bacera.  Typically Bacera limits its Clients to 20 net open positions at any given time.  

The limit on positions is meant to maintain liquidity and limit risk overexposure on Bacera’s part. 

Bacera also has the right to refuse any request made by you to place an order to establish a position at any time at 

Bacera’s discretion without prior notice.  (For more information regarding Bacera’s discretion, please refer to Section 

2.22 of this PDS.) 

2.11 Closing a Position 

To close an open CFD position, a Client would execute an equal and opposite transaction in the same CFD contract. 

2.12 Account Statements 

Electronic Delivery of Confirmations and Statements  

When you execute a CFD transaction with Bacera, a confirmation of the executed trade will appear in the online 

trading platform.  Daily and monthly statements will also be made available to you through the online trading 

platform following their respective trading periods.  You may print these daily and monthly statements for your 

records.  Bacera does not mail paper statements by post to Clients. 

Daily Statements 

Following Bacera’s nominated end of business day time, provided you have dealt or have an open position, we will 

produce an electronic daily statement which will be made available on the online trading platform. 

Daily Statements include: 

 Your executed CFD trades for that date; 
 Your open CFD positions valued using the mid-closing rate or last price for that date; 
 Profit and loss for that day per CFD in the currency of the Underlying Reference Instrument; 
 Rollover Charges, Rebates and any other charges applied to your account on that date; 
 Rollover Benefits and any other Benefits applied to your account on that date; 
 Your financial position per currency ledger on your account; and 






























































